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Tokmanni Group has a strong position in 
the Nordic variety discount retail market (31 December 2025)

4

242
stores

4,316
employees

139
stores

1,957
employees

11
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170
employees
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72%

28%

Tokmanni segment

Dollarstore segment

1,728
EURm

Revenue

53.5%
sales of groceries

27.5%
sales of private labels*

5,900
shared products

(74%)

(26%)

* Private label products, exclusive brands and non-branded products
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GroceriesNon-groceries

Tokmanni Group sales split and product categories
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Home 
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Home & 
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Toys
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49%

48%

47%

46%

51%

52%

53%

54%
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Private labels support growth in the Nordics
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(55,5)

(44,5)

Private label products 

by Tokmanni Group,

share of revenue 2025

52,3%

* Private label products, exclusive brands and non-branded products

27,5%

72,5%

Private labels*

Other

1 728
EURm

(25,5%)

(74,5%)



Key Figures
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Revenue
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1 141,8 1 168,0

1 208,6 1 233,7 1 243,7

184,1

442,4 487,7

2022

-0,1

2023

-1,1

2024

-3,0

2025

1 392,7

1 675,0 1 728,3

2021

+3,2%

Tokmanni segment, EUR million Dollarstore segment, EUR million Group functions and eliminations, EUR million

Dollarstore segment’s financials have been included in Tokmanni Group financials starting from 1 August 2023. 



Comparable EBIT
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105,7

85,8

87,8 86,9 85,6

12,6 15,9

9,3 7,3 7,1 6,0 4,9

2022

-1,6

2023

-3,1

2024

3,3

-4,1

2025

98,8 99,7

84,8

2021

Tokmanni segment, EUR million

Dollarstore segment, EUR million

Group functions and eliminations, EUR million

% of revenue (Group)

Dollarstore segment’s financials have been included in Tokmanni Group financials starting from 1 August 2023. 



Inventories
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264
281

249
299 293

94

130 132

2021 2022 2023 2024 2025

343

428 425

Tokmanni segment, EUR million

Dollarstore segment, EUR million

Dollarstore segment’s financials have been included in Tokmanni Group financials starting from 1 August 2023. 



Net debt
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100,4
165,3

255,3 245,6
296,3

283,0

565,1

561,0
640,8

18,0

2021 2022 2023 2024 2025

314,4
383,4

730,4

816,3
886,4

Net debt without lease liabilities, EUR million Lease liabilities, EUR million

Dollarstore segment’s financials have been included in Tokmanni Group financials starting from 1 August 2023. 



Cash flow from operating activities
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2021 2022 2023 2024 2025

126,8

86,3

220,2

89,1

139,5

EUR million

Dollarstore segment’s financials have been included in Tokmanni Group financials starting from 1 August 2023. 



Investments
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21,7

54,3

32,6
20,4

6,8

10,0

2021 2022

236,5

2,2

2023 2024 2025

21,7

54,3

238,7

39,4

30,4

Tokmanni segment, EUR million Dollarstore segment, EUR million

Investments in the Moreeni logistics centre are included in the figures for the Tokmanni segment. 

The figures for the Dollarstore segment have been consolidated into the Tokmanni Group's figures as of August 1, 2023.



targets of strategic period 2021-2025 and achievements
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Targets set in 2021 Updated targets in 2024 Achievements

Revenue EUR 1.5 billion EUR 1,8 billion 2025: EUR 1,728.3 million

Comparable EBIT EUR 150 million EUR 150 million 2025: EUR 84.8 million

Store network Over 220 Tokmanni stores in Finland Over 360 stores in the Nordics* 2025: 356 stores in the Nordics*

Net debt / comparable 

EBITDA

Less than 3.2

(including IFRS 16 impact)

Less than 2.25 at the year end 

(excluding IFRS 16 impact)

2021: 0.16

2022: 1.08

2023: 1.56

2024: 2.39

2025: 2.71 

Dividend** About 70% of net result for the 

financial year

About 70% of net result for the 

financial year

2021: 72%

2022: 76%

2023: 83%

2024: 41%

2025: 55% (Board proposal to AGM)

* The figure does not include Click Shoes or Shoe House.

** The decision to distribute dividend is always dependent on capital structure, financial position, general economic and business conditions, and future outlook.



• In 2026, Tokmanni Group expects its revenue to be 

EUR 1,780–1,860 million. 

• Comparable EBIT is expected to be 

EUR 85–105 million. 

Guidance 2026
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Actions to improve Tokmanni group profitability 2026
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€
GROWTH Profitability Success

Low price program

Dollarstore

SPAR

Joint buying

cost control

Inventory 
management

ONE company

Work transformation 
and productivity

Better together



Tokmanni Group’s long-term VISION IS 
TO Become THE LEADING Variety DISCOUNT 

RETAILER IN NORTHERN EUROPE.
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Thank you to all our shareholders
for the year 2025!
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